PVL: Explanation for the difference in profit after tax in the semi- annual financial statement of 2020 before and after reviewing 
On 17 Aug 2020, Petroleum Real Estate Joint Stock Company explained the difference in profit after tax in the semi- annual financial statement of 2020 before and after reviewing as follows:

Contents:

- In the financial statement of the Company’s office and the general financial statement of the first 6 months of 2020, the loss decreased by VND 1.1 billion year on year 

Reasons: In current year, the Company made profit from sales and service supply with the amount of VND 0.9 billion while profit from sales and service supply of the previous year was VND 1.6 billion. At the same time, in current year, the Company planned provision for financial investment with the amount of VND 1 billion while the provision for financial investment of the previous year was VND 2.8 billion, so profit was different.

- In the financial statement of the Company’s office and the general financial statement of the first 6 months of 2020, the loss decreased by VND 1.7 billion

Reasons: Because of adjusting the accounting method to record the decrease in cost price of apartments handed over in the period with the amount of VND 1.7 billion, so profit was different. 
The whole financial statement was updated on the website of the Company as in the link: www.vpr.vn 

